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Retail Prices Have Increased Due to Natural Gas Price-
Induced Increases to Wholesale Prices, But Not As Much
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¥ As of 12/31/05, the price of natural gas had increased by 293 percent,
yet residential retail electric prices are up only 40 percent since
December 31, 2001, the day before the opening of the competitive
electric market in much of the state.

¥ This is due to a number of reasons. For example, customers received
the value of lower cost coal and nuclear fuel based on the original
setting of the price-to-beat fuel factor.
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